CTC: Explanation for difference of profit after tax in Quarter II/2014 year on year (Consolidated)
On 25/08/2014, CTC Gia Lai Joint Stock Company announced difference of consolidated profit after tax in Quarter II/2014 year on year as follows:

According to financial statement of Quarter II/2014, consolidated profit after tax of CTC Gia Lai Joint Stock Company increased by VND 1,588,327,660 year on year:

	Indicator
	Quarter II/2013
	Quarter II/2014
	Difference (VND)

	Revenue from sale and services
	69,522,472,105
	52,648,227,764
	(16,874,244,340)

	Profit after tax
	29,666,161
	1,617,993,821
	1,588,327,660


Revenue:

+ Consolidated revenue in Quarter II/2014 decreased year on year because there was no revenue from Nguyen Van Linh Gia Lai High School Joint Stock Company (subsidiary), which was liquidated by the Company in 08/2013.

+ There was no revenue from wound up branches: Branch of CTC Gia Lai Joint Stock Company in Thanh Hoa Province, branch of CTC Gia Lai Joint Stock Company in Ho Chi Minh City, and branch of CTC Gia Lai Joint Stock Company in Binh Thuan Province.

Profit:

+ Consolidated profit after tax in Quarter II/2014 of the Company increased year on year because the Company restructured business activities, changed operation model and wound up branches which operated ineffectively with lengthening loss.

+ Profit after tax in Quarter II/2014 of Gia Lai Tourism Service Joint Stock Company (Subsidiary) increased by VND 661,157,201 year on year.
